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Changes in CBO’s Baseline Projections of the
10-Year Deficit Since July 2021

Trillions of Dollars

2022-2031 Deficit in CBO’s July 2021 Baseline

2022-2031 Deficit in CBO’s May 2022 Baseline

Legislative Changes

Net Increases in Mandatory and Discretionary
Outlays Attributable to Economic Changes

Increases in Net Interest Outlays Resulting From
Higher Interest Rates and Higher Inflation

Other Economic and Technical Changes
That Affect Outlays

Net Increases in Revenues Stemming
From Revised Economic Projections

Net Increases in Revenues Stemming
From Technical Revisions
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